
Quanex Signs Agreement to Purchase Temroc Metals, Inc.

March 21, 2000

HOUSTON, March 21 /PRNewswire/ -- Quanex Corporation (NYSE: NX) announced today that it has signed a letter of intent to purchase Temroc
Metals, Inc., an aluminum extrusion and fabrication company based in Hamel, Minnesota, and its subsidiary, AaCron, Inc., an anodizing company
based in Plymouth, Minnesota, both just west of Minneapolis.

Consummation of the sale is subject to the completion of due diligence, negotiation of a definitive agreement, and other necessary approvals. The sale
is targeted to close by the end of April.

Temroc Metals is a leading producer of customized aluminum extrusions and fabricated metal products for outdoor recreational products, architectural
products, electronics, and other markets. Its products are used in a variety of engineered applications. The acquisition will increase the production
capabilities of Quanex's Engineered Products Group (Piper Impact, AMSCO, and Homeshield Fabricated Products), leading producers of impact-
extrusions and roll-formed metal products for the transportation, building and construction, defense, and other industries.

Quanex is a technological leader in the production of value-added engineered steel bars, aluminum flat-rolled products, and engineered, formed-
metal products. The company was founded in 1927 and its stock is listed on the New York Stock Exchange under the symbol NX. For more
information, call or visit the company's web site at www.quanex.com.
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